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‘ : ARTICLES OF AMENDMENT - OF NEW MEXICO ;
. : ~ OF -

SR ' TIERRA GRANDE IMPROVEMENT ASSOCIATION, INg. O XTp 56y '

Tiemra Grande Improvement Assoclatlon, Inc., for fs aleles of amandment, statas:

S 1. ‘The name of the cotporation 2 Tisira Grande Improvement Assoclation, Inc.

T 2. The amendmants 2e1 forth In these articles &f Incorporation wara voted upon b, the

T of the sarporation hatd on July 31, 1993, at which meoting a quorum of membars was present 1 por]
recalvad ot lesat two-thinde of the votes of the mambers presant xt the masting In person of by proxy.

3 The amendmuents adopted by the members of the corporation are as follows:
A Articias Ons, Twa, Four, Seven, and Nine of the articies of Incorporation, as previously amended, shall remaln as set forth
In tha artktes of Incorporation and any amendmants thersto filed In the office of tha Corporatien Commisston,
8, Articles Three, Fiva, Sh and Eight of the artictes of Incorporation, as amended, ars dalsted in thelr antirety and the following
designated Article Thres, Article Flve, Articie Shx and Article Eight are aubetituied In place theraal. .
ARTICLE THREE .
DURATION
" The perlod of duration of the corporation shalt ba perpetual.
ARTICLE FIVE
 MEMBERSHIP

Saction | - Detarmination of Mambarship, Evary person or-onlity who 1s the owner of a fes, or of the squitable titie In any lot or fving un} when
purchasing under & Teal estate contract, and who la subjlect ta present asssnsmont by the corporallon pursuani to the provislons of any recorded
rd-ralating to-such rt. ahall e a member of the sorporation, The owner of ownars of a 1ot or tving unlt shall be dearned a membaer

Tnvadrt
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of the corporation st tha tims of recordation of m deod of real ostate contract 1o the lat er iiving unfi owher In tha sppropriate Tounty Cler 5
logal thia retained by a vendor sslling according to a ros! estats contract shall not quallly such vendor for mambarship. Complation of a forsctonurs of
2 mortgags or desd of trusy, dalivery of e desd In lleu of forsclosura, or camplation of forlelture of & puschaser's jrtarest undor a raal satate contract shall

- terminate the vandse's membership, wharaupon the vendor, cr the purchaser at foraclosure sale, ax the care may be, shall becoma a mambar of the
- corpotation, providad thelct of Ihing unit Iz subject to present assessmant nccording to the tarms of any recordad Indesture related 1o such assagament.
% Tection 2 - Voling Rights of Membaers, Membors shalt ba sntitied to one [T} vote far sach fot or fiving untt In which thoy held the Intersst required to qualify

thetn for membenhip seootding to Ardicle V, Section 1, ss showm by the records of the corporation as of Aprll 40 of the yesr of the next annusl mesting.
In the svent more than one pemson of entity holds en inlereat in a lot of fving uni qunlﬂylng that person of antity %2= membarship, all such persons or
srtitiss shalt be Imembars of the corparatiori, and the vota for auch lot or ving unkt shall ba exerclsed as they may ameng themasives unsnimously
dutarmine, bt In no event may a fraction of & vole be cast, nor may mars then ons vote bo cast with respect to any such lot o fiving unit. The
reacquishion Sy Favizon Corporation, o its auccessor, of any 1ot of Iving unkt previausly sold by Horlzon Cofporation, or fs tuccetaor, shall not strittie
Hordzon Corporation, of s succesaor, to & vole whh reapect to such lot or Iiving unit, uniasa the lot or living unh uniess thé fot o Iiving unit Is subjact
1o presant essvssmant by the oorpotation pursuan to the provisians of any recorded instrument relating to ruch sssetsment .
For the purposs of determining the voles sitowed under this section, when the owners of iving unis sre countad, the lot or lots upon which the thing
units are situated shall not Le counted. '
Section 3 - Busparalon of Mombaership Rights,
A A marmber's rights, including, but nat limked to, the right to vote, may be sutpanded by rosolution of the board of dhiactors under the following
clreumstances: ’ . . .-

iR ‘The membar falls 16 pay any assssament of charge when firet dua according to the provisions of any tecorded Instrument relating
to such sasesament of charge; . . 7 -

2. The member of the member's family, gussis, tenants, of permissive users of the membar’s property within Tierra Grande subdhision
viclele any rule or reguistion adopted by the corporstic.s regarding the use of any propsity within Tierrs Grands subdivision ot that s owned by the
corporation and held for the use of members;

3, The membaer o the membar's family, guents, tanarts, or parmisalve tsers of the mamber’s propaity within Tierra Granda subdivision
Use urTy property within Tierm Orande subdivision contrary fo any protective covensnd ragarding that praperty. ~
B The suspenalon of mambarship tights based upon the falture by the membaer to Py arry ssseasment or charge when flest dus shelt continus

pitil five business days stier the past-dus saesssmant or charge. together with any Interast or cther charge colleciible with such 7 ;zessment.or charge,
is paid in Jull, Tha suspension of membership rights based upon lhe vicletion of a rule, regulation, of pratective tovenant shall - -nlinue for & period of
thirty deys after the dete the board of directors adopts 2 resolution suspanding the mambarship flights, or 30 lang as the violation continues, Hauch potiod
Is fanger than thinty days, . -

_ ARTICLE 8IX
AEQISTEAED OFFICE AND AGENT

The registarad office of the aotporstion nhnil be 368 Alg Communities Boulevard, Balen. Nm; Maxiéo 87002, and the nama of the reglstered
agent af that sddress shafl ba Kolly Bultock, .

ARTICLE EIGHT
BOARN OF DINECTORS

Bection 1 - Numbet of Members, The corporation shall heve five {3) directom who shall canstiuls the board of dhm-it ;;d\hl Quvemirey body of the
cotporstion. Tha board of directors may appalnt of remve x oflicle membars of the board of directors trom lima to time, In sccordance with Adicle Eight,
Section 8. The number of mambers of the board of directors, except ex officlo membars, shall not ba changed sxcept by tawiul smandment to those
arficlas of Incarporstion. The numbet of ax officio directon mey be modified try the bord of directors in accordance whth Asticls Eight. Section 8.

Section 2 - Term of Directorships, The 14rm of sach directorship, other than ax officio directors, shail ba five yeam, with the terms of eazh the directors
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“o 7 being Haggered boithat 0he. Hrectorship patition (s alected st anch annus! moeting. The present mambaers of the board of directors set forth balow,

whose term explirtion datés A Indicated oppotile thelr namaes, shall hald office durlng thelr terms and unill the efactlon and qualification o thelr

C. - Buccelsorss
A George J. Kochy term explres In 1953;
PR - X  Alfred L. Newton: - 18rm sxpites in 1994;
.  * Charles Griego: term oipires in 1995 )
Cp . ANt WoUmET et ixbires In 1996 — o e e e

i i M?&Mm v _ﬁp}n 1%97.

i -
i rs. Thres mombers of the board of directors, presentin parsor, of presant by lalsphons in the case of & mesting
l of the board of directors conductad by corferenca telephone call, shall constiute s quorum for the transaction of business. A quorum, onch attalned
- § bR g SR Bl IR B —Erknie il adjournmant notwithetanding a volurtary withdtawal of snough members of the baard of dizaciors o lesve
loes than & quorum remalning.  The concurrenca of ut lsast & mejority of & quorum of the board of directors shall be requlred and shall be sufficient lo -
authorize any sction on behatt of the corporation. Ench mambar of the board of direciors shall be sntitled 1o orie vote on all mattars which the board
of directora la entitied to vote, wxoapt thoss mafters which a director s disquulified from voling on sccording to the bylaws, or dusto & conflict of inerest.
. Gection A - Place of Mestings. Any mealing of the board of directors shel be hald within the State of New Mexkco. o
Gaction 5 - Qualiiication of Dicectors. A membar .. . board of diractors naed Aot be an ownar of property within Tlerra Grande aubdivision. No member
of the board of direclom, other than ex officke, mambars, may be sn officer, diractor, agent, or employse of Hotizan Corporatlon, or succassorto Horiron

Saction 8 - Ex Officlo Member. The board of directors may Craste ona of more &x officio poattions on the board of directors, for the purposa &f obtalning
» advice and ssslstance reqarding the Improvemsni of Tiara Qrands subdivision. The ax officle metnbat or mambars of the board of direciorns shall nol
be éntitted 10 vote on any malter to which the board of directors fa entitfad to vota. Tho ex officle membars shall sorve st the pleasurs of the board of

dirsclors, and shall be subject to removal by the toard of direciors at any time without cause.

. N WITNESS WH OF, wva hava signed the toregoing smendm
inc., this 325_‘ dey of .8 , 1983,

anits to the articlas of Incorporation of Tlerra Grande Improvement Assoclation,

‘ .
STATE OF NEW MEXCO )
COUNTY OF VALENCHA -
we, Alfred L. Newton ¢ George J. Koch .. being first duly sworn upon out oaths, hareby

deposs snd sixie thel we are tha Preslderd and Seoretary, respoctively, of Tierra Grands Improvemant Assoctailon, inc., thatwe hxve reid ihe foregelng
armandments to the articles of mprportﬂon. and that the tontents thersln ere bus and correct 10 the bast of our knowladge and bellel.

G v

(UBSCRIBED AND SWORN TO before me on thit 25 _ day of Qufber . 19ss, by Alfred L. Newlion nd
George J. ¥och . known to meto be the President and Sacretary, raspeciively, « Improvement Association, Inc,

My Commission Expirea:
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AMENDED
ARTICLES OF INCORPORATION
TIERRA GRANDE IMPROVEMENT ASSCCIATION, INC.

Tierra Grande Improvement Association, Inc., for its articles of amendment states:

1. The name of the corporation is Tierra Grande Improvement Association, Inc.

2. The amendments set forth in these articles of incorporation were voted upon by the members of the
corporation at the annual meeting of the corporation held on July 31, 1993, at which meeting a quorum of
members was present in person or by proxy, and at which the amendments received at least two-thirds of the
votes of the members present at the meeting in person or by proxy. '

ARTICLE ONE
The name of the Corporation (which is hereinafter called Corporatlon) is TIERRA GRANDE IMPROVEMENT
ASSOCIATION, INC.
ARTICLE TWO
The Corporation does not afford pecuniary gain, incidentally or otherwise, to its members.
: ARTICLE THREE
The period of its duration shall be perpetual.
CT _ ARTICLE FOUR
The purpose for which the Corporation 15 organized is to promote and develop the common good and social
welfare of residents of communities which shall be developed by Horizon Corporation, a Delaware corporation,
— or by any of its’ subsrmmes—ﬂreremaﬁer—caﬂeﬂ—the-ﬁeveloper)mrraﬂwﬁrponmn -of the tardstr—Valencra——
County and Socorro County, New Mexico, more particularly described in that certain Warranty Deed dated July
20, 1972, wherein C. L. Crowder Investment Co. is the Grantor and Horizon Corporation is the Graniee, same
being recorded in Book 308 at Pages 107 - 141, records of the Office of the Socorro County Clerk, and Volume
33 at Pages 128 - 162, records of the Office of the Valencia County Clerk, or on other lands acquired by the
Corporation from time to time; provided, however, that only those portions of the lands described in the above
described Warranty deed or of lands hereafter acquired by the Corporation as shall hereafter be actually
subjected to covenants, liens, charges, conditions ot restrictions for the support and benefit of the Corporation
and the welfare or betterment of such communities or residents thereof created by deed, indenture, agreement
or declaration approved, ratified or adopted by resolution of the Board of Directors of the Corporation, shall be
considered as the community or communities described in these Articles of Incorporation and the proper object
of the powers and purposes of the Corporation,

‘Without limiting the generality of the foregoing, the Corporation shall have power to take and hold any property,
{o establish thereon and to administer and enforce covenants, conditions, restrictions, reservations, servitudes,
profits, licenses, easements, liens or charges for the support and benefit of the corporation and the welfare or
betterment of such communities or residents thereof; to construct, install, extend, operate, maintain, repair and
replace utilities, systems, services or other facilities on such property for the welfare or betterment of such
communities or residents thereof; to manage, regulate and control the common or community use and enjoyment
of such property services or facilities for the welfare or betterment of such communities or residents thereof;
to manage, regulate and control the common or community use and enjoyment of such property services or
facilities for the welfare or betterment of such communities or such residents; and to sell, convey, dispose of
or lease any such property; to'lay out, open, construct and maintain public streets and roads within the lands
described 1n said warranty deed; and purchase, own, lease and operate for the benefit and use of the residents
of the communities, recreational, eating and lodging facilities and to apply for and hold, sell, lease or convey
franchises or licenses issued by governmental agencies pertaining to such recreational, eating, lodging, including
the dispensing or sale of alcoholic\ beverages. The Corporation shall have all powers conferred upen it by law
unless inconsistent with the provisions of this Articte. The Corporation shall not be organized nor operated for
profit, nor shall it participate or intervene, directly or mdirectly, in any political campaign on behalf of or in
opposition to any candidate for publlc ofﬁce



ARTICLE FIVE
MEMBERSHIP o
Qection 1 - Determination of Membership. Every person or entity who is the owner of a fee, or of the equitable
title in any lot or living unit when purchasing under a real estate contract, and who is subject to present
assessment by the corporation pursuant to the provisions of any recorded instrument relating to such assessment,
shall be a member of the corporation. The owner or owners of a lot or living unit shall be deemed a member
of the corporation at the time or recordation of a deed or real estate contract to the lot or living unit owner in
the appropriate County Clerk's office. The legal title retained by a vendor selling according to a real estate
contract shall not qualify such vendor for membership. Completion of a foreclosure of a mortgage or deed of
trust, delivery of a deed in lieu of foreclosure, or completion of forfeiture of a purchaser's interest under a real
estate contract shall terminate the vendee's membership, whereupon the vendor, or the purchaser at foreclosure
sale, as the case may be, shall be come a member of the corporation, provided the lot or living unit is subject
to present assessment according to the terms of any recorded indenture related to such assessment.
Section 2 - Voting Rights of Members. Members shall be entitled to one (1) vote for each lot or living unit in
which they hold the interest required to qualify them for membership according to Article V, Section 1, as
shown by the records of the corporation as of April 30 of the year of the next annual meeting. In the event
more than one person or entity holds an interest in a lot or living unit qualifying that person or entity for
_ membership, all such persons or entities shall be members of the corporation, and the vote for such lot or living
unit shall be exercised as they may among themselves unanimously determine, but in no event may a fraction
of a vote be cast, nor may more than one vote be cast with respect to any such lot or living unit. The
reacquisition by Horizon Corporation, or its successor, of any lot or living unit previously sold by Horizon
—~—Corporation, or its successor, shall not entitte Horizom Corporation, or fts successor, toa vote with Tespect to——
such lot or living unit, unless the lot or living unit unless the lot or living unit is subject to present assessment
by the corporation pursuant o the provisions of any recorded instrument relating to such assessment.
For The purpose of determining the votes allowed under this section, when the owners of living units are
counted, the ot or lots upon which the living units are situated shall not be counted.

Section 3 - Suspension of Membership Rights. : :
'A. A member's rights, including, but not limited to, the rlght to vote, may be suspended by resolution of the
board of directors under the following circumstances:

1. The member fails to pay any assessment or charge when first due according to the prov1stons of any
recorded instrument relating to such assessment or charge;

2. The member or the member's family, guests, tenants, or permissive users of the member's property
within Tierra Grande subdivision violate any rule or regulation adopted by the corporation regarding the use of
any property within Tierra Grande subdivision or that is owned by the corporation and held for the use of
members;

3. The member or the member's family, guests, tenants or permissive users of the member's property
within Tierra Grande subdivision use any property within Tierra Grande subdivision contrary to any protective
covenant regarding that property.

B. The suspension of membership rights based upon the failure by the member to pay any assessment or charge
when first due shall continue until five business days after the past-due assessment or charge, together with any
interest or other charge collectible with such assessment or charge, is paid in full. The suspension of
membership rights based upon the violation of a rule, regulation, or protective covenant shall continue for a
period of thirty days after the date the board of directors adopts a resolution suspending the mernbersh:p rights,
or so long as the violation continues, 1f such period is longer than thirty days.
ARTICLE SIX
REGISTERED OFFICE AND AGENT
The registered office of the corporation shall be 366 Rio Communities Boulevard, Belen, New Mexico 87002,
and the name of the registered agent at that address shall be Kelly Bullock.
ARTICLE -SEVEN
The names and addresses of the mcorporators are as follows:




Turner Branch, Suite 1400, 505 Marquette Street, N.W., Albuquerque, New Mexico

Frank Dickson, Suite 1400, 505 Marquette Street, N.W., Albuguerque, New Mexico

George Duboise, Suite 1400, 505 Marquette Street, N.'W., Albuquerque, New Mexico

ARTICLE EIGHT
_ BOARD OF DIRECTORS
Section 1 - Number of Members. The corporation shall have five (5) directors who shall constitute the board
of directors and the governing body of the corporation. The board of directors may appoint or remove ex officio
members of the board of directors from time to time, in accordance with Article Eight, Section 6. The number
of members of the board of directors, except ex officio members, shall not be changed except by lawful
~ amendment to these articles of incorporation. The number of ex officio directors may be modified by the board
of directors in accordance with Article Eight, Section 6. : _
Section 2 - Term of Directorships. The term of each directorship, other than ex officio directors, shall e five
- years, with the terms of each the directors being staggered so that one directorship position is elected at each

annual meeting. The present members of the board of directors set forth below, whose term expiration dates
are indicated opposite their names, shall hold office during their terms and until the election and qualification
of their successors: S
A. George J. Koch: term expires in 1993;
B. Alfred L. Newton: term expires in 1994;
C. Charles Griego: term expires in 1995;
D. Alvin W. Linke: term expires in 1996;
E. Mike Cheney: term expires in 1997,

- ——Seetion3— Action of the Board of Directors.—Three mrentbers of the bourd of directors, present in person, of
present by telephone in the case of a meeting of the board of directors conducted by conference telephone call,
shall constitute a quorum for the transaction of business. A quorum, once attained at 2 meeting, shall be deemed
to continue until adjournment notwithstanding a voluntary withdrawal of enough members of the board of
directors to leave less than a quorum remaining. The concurrence of a least a majority of a quorum of the board
of directors shall be required and shall be sufficient to authorize any action on behalf of the corporation. Each
member of the board of directors shall be entitled to one vote on all matters which the board of directors is
entitled to vote, except those matters which a director is disqualified from voting on according to the bylaws,
or due to a conflict of interest. :

Section 4_- Place of Meetings. Any meeting of the board of directors shall be held within the State of New
Mexico. : ST

Section 5 - Qualification of Directors. A member of the board of directors need not be an owner of property
within Tierra Grande subdivision. No member of the board of directors, other than ex officio members, may
be an officer, director, agent, or employee of Horizon Corporation, or a successor to Horizon Corporation,
Section 6 - Ex Officio Member. The board of directors ;may create one or more ex officio positions on the
board of directors, for the purpose of obtaining advise and assistance regarding the improvement of Tierra
Grande subdivision. The ex officio member or members of the board of directors shall not be entitled to vote
on any matter to which the board of directors is entitled to vote. The ex officio members shall serve at the

pleasure of the board of directors, and shall be subject to removal by the board of directors at any time without
cause.

. . ARTICLE NINE

Upon dissolution or other termination of the Corporation, no part of the property of the Corporation, nor any
of the proceeds thereof, shall be distributed to the members of the Corporation as such, but ail such property
and proceeds shall, subject to the discharge of valid obligations of the Corporation, be distributed as directed
by the Members of the Corporation to the governing body of any community or communities for the welfare
of which the Corporation shall have been operated or to one or more corporation or other organized for profit
and operated exclusively for the promotion of social welfare and which does not participate or intervene in any
political campaign on behalf of or in opposition to any candidate for public office.
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THE STATE CORPORATION COMMISSION

CERTIFICATE OF AMENDMENT
oF
TIERRA GRANDE IMPROVEMENT ASSOCIATION, INC.

3082815

The State Corporation Commission certifies that duplicate
originals of the Articles of Amendment attached hereto, duly
signed and verified pursuant to the provisions of the

NONPROFIT CORPORATION ACT .
_ (53-8~1 to 53-8-99 NMSA 1978) :
have been received by it and are found to conform +to law.

Accordingly, by virtue of the authority vested in it by
law, the State Corporation Commission issues this Certificate

of Amendment and attaches hereto a - duplicate original of the
Articles of Amendment. - :

Dated: OCTOBER 27, 1993

In Testimony Whereof, the State Corporation
Commission of the State of New Mexico has
caused this certificate to be signed by its
Chzirman and the Seal of said Commission to be

affixed at the City ?Fc

' ) ' ) Chairman _

7

Director




